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Ů˚ˇ˙π‚˜ģş†“…‚˙˚˙ģŰ˝˚“†⁄�ģŰ˝˚ģ‰ˇ‘…˚ģ“˛ģ
˚›ˇ’”‘π‚˜���

$CTPG[�)��)NCUGT��2J�&���*QP�2J�&��

+� FGUKIPGF� VJG� =)TQWPFGF� 6JGQT[?� VTQWDNGUJQQVKPI�
UGOKPCT� VQ� JGNR� ECPFKFCVGU� EQORNGVG� VJGKT� FKUUGTVCVKQPU��
%CPFKFCVGU� JCXG� OCP[� SWGUVKQPU� VJCV� PGGF� CPUYGTKPI� YJGP�
FQKPI� C� )6� FKUUGTVCVKQP� VQ� IGV� KV� OQXKPI� CPF� HKPKUJGF�� � 6JG�
UGOKPCT�HQEWUGU�QP�GZCEVN[�YJGTG�VJG�ECPFKFCVG�KU�CPF�VTKGU�VQ�
OQXG�JKO�JGT� VQ� VJG�PGZV� UVGR�� �2TQDNGO�EQXGTCIG�KU�CEJKGXGF�
D[� RCTVKEKRCPV�ECPFKFCVGU� NKUVGPKPI� VQ� VJG� VTQWDNGU� QH� GNGXGP�
QVJGT�RCTVKEKRCPV�ECPFKFCVGU��CPF�CHVGT�NKUVGPKPI��VJGP�GPICIKPI�
KP�CP�GZVGPUKXG�HTGG�CPF�QRGP�FKUEWUUKQP�QH�CNN�VJG�RCTVKEKRCPVUŏ�
XKGYU�QH�YJCV�VQ�FQ�YKVJKP�VJG�)6�RTQEGFWTCN�HTCOGYQTM����1H�
EQWTUG��+�MGGR�VJG�FKUEWUUKQP��CU�DGUV�+�ECP��QP�VTCEM�CPF�IWKFGF�
D[� )6� RTQEGFWTGU�� � 6JG� HTGGFQO� VQ� VCNM� QRGPN[� CDQWV� VJG�
RTQDNGOU� KU�QHVGP�JCTF� VQ� EQPVTQN��$76�CNYC[U�XGT[�JGNRHWN� VQ�
VJG�ECPFKFCVG�YJQUG�RCTVKEWNCT�RTQDNGO�KU�DGKPI�EQPUKFGTGF��

6JG� OQVKXCVKQP� VQ� RCTVKEKRCVG� KP� VJGUG� UGOKPCTU� KU�
RTQXKFGF�D[�VJG�ETKVKECN�CURGEV�QH�FQKPI�C�FKUUGTVCVKQP�VQ�DGEQOG�
C�2J&�� �%CPFKFCVGU�CTG�EQOOKVVKPI�VJGOUGNXGU�VQ�VJKU�ETKVKECN�
ECTGGT�LWPEVWTG�QH�EJCPIKPI�VJGKT�UVCVWU�HTQO�UVWFGPV�VQ�FQEVQT��
6JG�XCNWG�GPJCPEGOGPV�KU�VTGOGPFQWU�� �6JG[�KPXGUV� KOOGPUG�
TGUQWTEGU�QH�VKOG��GPGTI[�CPF�VTWUV�KP�DGEQOKPI�C�2J&���+V�KU�C�
JKIJ� XCNWG� CEJKGXGOGPV�� +V� KU� C� őO[UVKSWGŒ� RCUUCIG� VQ�
UWTTQWPFKPI� NC[OGP� YJQ� UGG� YKVJ� CYG� QPN[� VJG� OCIKE� CPF�
XCNWG�KPXQNXGF�KP�VJG�RCUUCIG��

#V� VJG� FKUUGTVCVKQP� UVCIG� QH� VJGKT� ITCFWCVG� UVWF[�� VJGUG�
ECPFKFCVGU� YQTT[� YJGVJGT� QT� PQV� VJG[� ECP� VTWN[� CEEQORNKUJ� C�
)6�FKUUGTVCVKQP���6JG[�CTG�JKIJN[�OQVKXCVGF�VQ�HKPF�CPUYGTU�VQ�
VJGKT�)6�SWGUVKQPU��VQ�IGV�VJG�FKUUGTVCVKQP�FQPG�CPF�VJGP�IGV�QP�
YKVJ� VJG� ECTGGT� QRRQTVWPKVKGU� EQOOGPUWTCVG� YKVJ� VJG� 2J&��
6JG� RTQOKUGF� ECTGGT� TGYCTFU� YKNN� DG� C� UKIPKHKECPV� EJCPIG� KP�

��6JKU�RCRGT�KU�CP�GZEGTRV�HTQO�&T��)NCUGTŏU�+PVTQFWEVKQP�VQ�Ű˝˚ģ
ş†“…‚˙˚˙ģŰ˝˚“†⁄ģů˚’π‚ˇ†ģŮ˚ˇ˙˚†�
$CTPG[�)��)NCUGT���,WFKVJ�#��
*QNVQP��'FU���/KNN�8CNNG[��%#��5QEKQNQI[�2TGUU��RR�XKK�ZK�
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VJGKT�NKXGU��YJKEJ�KU�JKIJN[�OQVKXCVKPI�CV�VJG�ECPFKFCVG�UVCIG��

6JG� VTQWDNGUJQQVKPI� )6� UGOKPCT� JCU� RTQXGP� XGT[�
UWEEGUUHWN���5WDUETKRVKQP�VQ�GCEJ�UGOKPCT�HKNNU�WR�SWKVG�SWKEMN[��
2GQRNG� EQOG� HTQO� CNN� QXGT� VJG� YQTNF�� � 6JG[� VTCXGN� ITGCV�
FKUVCPEGU�HQT�VJG�JGNR�QH�VJG�UGOKPCT�� �+�IKXG�VJGO�KP�.QPFQP��
0GY� ;QTM� %KV[� CPF� /KNN� 8CNNG[� GCEJ� [GCT� CPF� UQOGVKOGU� KP�
5YGFGP��(TCPEG��5EQVNCPF�CPF�%CPCFC����#�HGY�QH�VJG�EQWPVTKGU�
VJCV� ECPFKFCVGU� EQOG� HTQO� CTG� #WUVTCNKC�� 0GY� <GCNCPF��
2JKNKRRKPGU�� /CNC[UKC�� %JKPG�� +VCN[�� 0QTYC[�� &GPOCTM��
5YGFGP��'PINCPF��%CPCFC��5RCKP��2QNCPF��)GTOCP[��+TCP�CPF��
QH� EQWTUG�� VJG� 7�5�#�� �� OCKPN[� VJG� GCUVGTP� UGCDQCTF� CPF�
/KFYGUV�� � 5QOG� QH� O[� OQTG� CFXCPEGF� UVWFGPVU� VJGOUGNXGU�
JCXG�IKXGP�VTQWDNGUJQQVKPI�UGOKPCTU��

6JG�UWEEGUU�QH� VJGUG�UGOKPCTU�RTKPEKRCNN[� EQOGU� HTQO�VJG�
OCP[� 2J&U� VJCV� JCXG� DGGP� CEEQORNKUJGF� YKVJ� KVU� JGNR�� � 6JG�
UGOKPCT�CNUQ�RTQXKFGU�JGNR�VQ�VJG�OCP[�OKPWU�OGPVQTGGU�YJQ�
JCXG� EJQUGP� VQ� FQ� C� )6� FKUUGTVCVKQP� CPF� CTG� UVWF[KPI� KP� C�
FGRCTVOGPV� QT� EQPVGZV�YJGTG�PQ� QPG� MPQYU�)6� RTQEGFWTGU� VQ�
JGNR� YKVJ� VJG� TGUGCTEJ�� � #NUQ�� VJG� UGOKPCT� JGNRU� ECPFKFCVGU�
WPFQ�VJG�CPVK�)6�JGNR��IKXGP�D[�UWRGTXKUQTU�YJQ�CEVWCNN[�VJKPM�
VJG[�MPQY�)6��DWV�FQ�PQV�� �2CTVKEKRCVKQP�KP�VJG�UGOKPCT�QHVGP�
NGIKVKOCVGU� VJG� )6� TGUGCTEJGT� KP� C�FGRCTVOGPVCN� EQPVGZV� VJCV�
FQGU� PQV� MPQY� JQY� VQ� GXCNWCVG� )6� TGUGCTEJ� CPF� OC[� DG�
FQWDVHWN� CU� VQ� KVU� OGTKVU�� � #PF�� VJG� )6� VTQWDNGUJQQVKPI�
UGOKPCTU� JCXG� IGPGTCVGF� C� YQTNFYKFG� PGVYQTM� QH� )6GTU�
FKUEWUUKPI�)6�KUUWGU�CV�C�OQOGPVŏU�PQVKEG�CPF�UJCTKPI�YQTMKPI�
RCRGTU�VJTQWIJ�VJG�KPVGTPGV��

#HVGT� RCTVKEKRCVKPI�� ECPFKFCVGU� YKNN� QHVGP� TGVWTP� CU�
QDUGTXGTU� CV� VJG� PGZV� UGOKPCT� VQ� HWTVJGT� CPF� EQPVKPWG� VJGKT�
NGCTPKPI�CPF� VQ�GZRGTKGPEG� VJG�QRGP�FKUEWUUKQP�QP�VJG�O[TKCF�
RTQDNGOU� VJCV� GOGTIG� KP� )6� TGUGCTEJ�� 6JG[� OC[� TGVWTP� C�
UGEQPF��GXGP�VJKTF�VKOG�HQT�OQTG�VTQWDNGUJQQVKPI�RCTVKEKRCVKQP�
CU� VJGKT� FKUUGTVCVKQP� TGUGCTEJ� CFXCPEGU�� 5QOG� YKNN� QHVGP�
EQPVKPWG�VQ�RCTVKEKRCVG�CU�UGOKPCT�QDUGTXGTU�CHVGT�CEJKGXKPI�VJG�
2J&��TGVWTPKPI� VQ� UJCTG� VJGKT� UWEEGUU� KP�DGEQOKPI�C�2J&�CPF�
HWTVJGT�PGVYQTM�KP�RGTUQP�YKVJ�QNF�HTKGPFU��

6JG� RCRGTU� KP� VJKU� 4GCFGT� YKNN� KPFKECVG� VQ� VJG� TGCFGT� C�
UCORNG� QH� VJG� FKUUGTVCVKQP� RTQFWEV� UWEEGUUGU� QH� VJG� UGOKPCT�
CRRTQCEJ�CPF�VJGTGD[�KVU�VQVCN�UWEEGUU�� �;GV�VJG�TGCFGT�ECP�DG
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JKU�JGT�QYP�LWFIG�� �6JG�RCRGTU�CTG�RCTVU��UGEVKQPU��GZVTCEVU�QT�
GXGP�EJCRVGTU�QH�VJG�TGUWNVKPI�FKUUGTVCVKQPU���+V�KU�O[�JQRG�VJCV�
ECPFKFCVG�TGCFGTU� QH� VJKU� XQNWOG� YKNN� DG� KPURKTGF� VQ� FQ� C� )6�
FKUUGTVCVKQP�� CPF� VJCV� 2J&� TGCFGTU�YKNN� DG� KPURKTGF� VQ� VT[�)6�
TGUGCTEJ�CPF�őQMŒ�VJGKT�UVWFGPVU�KP�FQKPI�)6�TGUGCTEJ��

6JKU�TGCFGT�JCU�C�RTQITGUUKXG�RCTV� KP�O[�JKUVQT[�QH�FQKPI�
TGCFGTU���+V�KU�VJG�UKZVJ�TGCFGT�VJCV�+�JCXG�GFKVGF�CPF�GCEJ�JCU�C�
RTQITGUUKXG�RWTRQUG�HQT�NGCTPKPI�CPF�FQKPI�)6��

ť†˜ˇ‚π⁴ˇ•π“‚ˇ‘ģřˇ†˚˚†‡� 
������� � �#U� VJG�TGCFGT�OC[�QT�
OC[�PQV�MPQY��KP�VJG�NCVG�����ŏU�#PUGNO�CPF�+�YGTG�KPVTKIWGF�
D[� VJG� IGPGTCN� KORNKECVKQPU� QH� C� )6� EQTG� XCTKCDNG�� � %QTG�
ECVGIQTKGU�PCVWTCNN[�JCXG�IGPGTCN�KORNKECVKQPU��LWUV�YCKVKPI�HQT�
FQKPI� HQTOCN� ITQWPFGF� VJGQT[�� D[� GZRCPFKPI� VJG� )6� TGUGCTEJ�
QP� VJG� EQTG� ECVGIQT[� VQ� OCP[� UWDUVCPVKXG� CTGCU�� � 
5GG�� $�)��
)NCUGT�� Ś“π‚˜ģ Ş“†’ˇ‘ģ ş†“…‚˙˚˙ģ Ű˝˚“†⁄�� 5QEKQNQI[� 2TGUU��
������� �9G�YGTG�HCUEKPCVGF�D[�VJG�RQYGT�QH�CYCTGPGUU�EQPVGZV�
VJGQT[�� � #PUGNO� YTQVG� C� RCRGT�� ő#YCTGPGUU� %QPVGZVU� CPF�
)TQWPFGF�(QTOCN�6JGQT[Œ�
%J�����KP�ţ“†˚ģş†“…‚˙˚˙ģŰ˝˚“†⁄ģ
ţ˚•˝“˙“‘“˜⁄��5QEKQNQI[�2TGUU����������6QIGVJGT��YG�CNUQ�YTQVG�
C� HQTOCN� VJGQT[�QH� UVCVWU�RCUUCIG� 
)NCUGT���5VTCWUU�������� VQ�
RWV�QXGT�VJG�KFGC�QH�HQTOCN�ITQWPFGF�VJGQT[���+V�YCU�QTKIKPCNN[�
UVKOWNCVGF� D[� QWT� DQQM�� Űπ’˚ģ ˛“†ģ Ś⁄π‚˜� 
5QEKQNQI[� 2TGUU��
�������

#V� VJG� UCOG� VKOG�� KV� QEEWTTGF� VQ� OG� VQ� FQ� C� TGCFGT� QP�
ť†˜ˇ‚π⁴ˇ•π“‚ˇ‘ģřˇ†˚˚†‡�
�������HQT�VJG�RWTRQUG�QH�UJQYKPI����
CTVKENGU�QH�TGUGCTEJ�CPF�VJQWIJV�QP�QTICPK\CVKQPCN�ECTGGTU���6JG�
TGCFGT� EQWNF� VJGP� UGG� JQY� VJG� CTVKENGU� YGTG� EQORCTGF� VQ�
IGPGTCVG�EQPEGRVU�HQT�C�HQTOCN�VJGQT[�QP�QTICPK\CVKQPCN�ECTGGTU��
+� UCKF�� ő+P� IGPGTCN�� QTICPK\CVKQPU� QDVCKP� YQTM� HTQO� RGQRNG� D[�
QHHGTKPI�VJGO�UQOG�MKPF�QH�ECTGGT�YKVJKP�VJGKT�UVTWEVWTGU���6JG�
QRGTCVKQP� QH� QTICPK\CVKQPU�� VJGTGHQTG�� FGRGPFU� QP� RGQRNGŏU�
CUUWOKPI�C�ECTGGT�QTKGPVCVKQP�VQYCTF�VJGO�Œ�
)NCUGT��������R����
#U� UQ� OWEJ� QH� YJCV� YG� CNN� FQ� KU� NKPMGF� YKVJ� QTICPK\CVKQP�� +�
EQPUKFGTGF� CP� QTICPK\CVKQPCN� ECTGGT� CU� C� EQTG� ECVGIQT[� YKVJ�
KOOGPUG�IGPGTCN�KORNKECVKQP�PGGFKPI�C�HQTOCN�ITQWPFGF�VJGQT[�
WPFGTUVCPFKPI� QH� KV� RCVVGTPU�� � +PFGGF�� ��� RNWU� QVJGT� CWVJQTU�
CITGGF�� 6JKU�YCU�O[�HKTUV�TGCFGT��

/[� UGEQPF� TGCFGT�� ś›ˇ’”‘˚‡ģ “˛ģ ş†“…‚˙˚˙ģ Ű˝˚“†⁄�

������ ECOG� ��� [GCTU� NCVGT�� YKVJ� C� ENGCT� CPF� RTGUGPV� CPF



7KH�*URXQGHG�7KHRU\�5HYLHZ���������6SHFLDO�,VVXH�

��

PGGFGF� RWTRQUG�� � +� UCKF�� Œ+P� YTKVKPI� Řˇ‡π˘‡ģ “˛ģ ş†“…‚˙˚˙ģ
Ű˝˚“†⁄� 
5QEKQNQI[�2TGUU��������� KV�DGECOG�QDXKQWU� VQ�OG� VJCV�
YJCV� YCU� PGGFGF� D[� VJG� O[TKCF� )6�TGCFGTU�� TGUGCTEJGTU� CPF�
WUGTU� VJTQWIJQWV� VJG� YQTNF� YCU� C� DQQM� QH� GZCORNGU� QH� )6�
RCRGTU� CPF� EJCRVGTU�� � � 4GUGCTEJGTU� PGGF� OQFGNU� HQT� JQY� VJG�
XCTKQWU� HCEGVU� QH� )6� NQQM� YJGP� DTQWIJV� VQIGVJGT� KPVQ� CP�
KPVGITCVGF� RKGEG�� � 6JKU� CRRNKGU� VQ� DQVJ� CPCN[UKU� QH� SWCNKVCVKXG�
CPF� RCTVKEWNCTN[� SWCPVKVCVKXG� FCVC�� 6JKU� TGCFGT� KU�FGUKIPGF� VQ�
CEJKGXG� VJKU�RWTRQUG�Œ� 
)NCUGT��������R�����/CP[�QH�VJG�RCRGTU�
KP� VJG� 'ZCORNGU� 4GCFGT� YGTG� YTKVVGP� C� NQPI� VKOG� CIQ�� DWV�
TGOCKP� IQQF� GZCORNGU�� � 6JGKT� EQTG� ECVGIQTKGU� JCXG� NCUVKPI�
SWCNKVKGU�� � 9KVJ� OQFKHKECVKQP� HQT� PGY� VKOGU� CPF� RNCEGU�� VJG�
EQTGU�UVKNN�YQTM�CPF�CTG�TGNGXCPV�VQFC[�� �6JG[�UJQY�VJCV�EQTGU�
CPF�VJG�VJGQTKGU�VJCV�GODQF[�VJGO�CTG�VTWN[�CDUVTCEV�QH�VKOG��
RNCEG� CPF� RGQRNG�� � 6JGKT� TGNGXCPEG� CPF� ITCD� RGTUKUVU�� � 6JG[�
GPFWTG�YKVJ�HKV��YQTMCDKNKV[�CPF�TGNGXCPEG���6JG�TGCFGT�QH�VJKU�
4GCFGT� ECP� CNUQ� ENGCTN[� UGG� VJCV� VJG� VJGQT[� KP� VJGUG� CTVKENGU�
EQWNF� PQV� JCXG� DGGP� RTGFKEVGF� QT� HQTEGF� DGHQTGJCPF�� CPF�
GURGEKCNN[� UQ� D[� VJG� RTGHTCOKPI� TGSWKTGOGPVU� QH� 5VTCWUU� CPF�
%QTDKP��

/[�VJKTF�TGCFGT��ţ“†˚ģş†“…‚˙˚˙ģŰ˝˚“†⁄ģţ˚•˝“˙“‘“˜⁄�

������ YCU� C� UGSWGN� VQ� ő'ZCORNGUŒ�� VQ� JGNR� EQPVKPWG� VJG�
EQTTGEVKQPU� VQ� 5VTCWUU� CPF� %QTDKPŏU� Řˇ‡π˘‡ģ “˛ģ ū…ˇ‘π•ˇ•π‰˚ģ
Ů˚‡˚ˇ†˘˝�
������CU�GZRNKECVGF�CV�NGPIVJ�KP�O[�DQQM��Řˇ‡π˘‡ģ“˛ģ
ş†“…‚˙˚˙ģ Ű˝˚“†⁄ģ ŗ‚ˇ‘⁄‡π‡� 
������� /[� ő$CUKEUŒ� DQQM� YCU�
TGEGKXGF�XKTVWCNN[�CNN�QXGT�VJG�YQTNF�YKVJ�UWEEGUU�HQT�KVU�ETKVKSWG�
QH�5VTCWUU�CPF�%QTDKP�D[�JGNRKPI� VQ�ENCTKH[� VJG�EQPHWUKQP�QXGT�
VJG� EQPHNKEV� VJCV� NGHV� UQ� OCP[� TGUGCTEJGTU� RCTCN[\GF� KP� VJGKT�
TGUGCTEJ��GURGEKCNN[�ECPFKFCVGU�FQKPI�FKUUGTVCVKQPU�CPF�HCEKPI�C�
FKUUGTVCVKQP�EQOOKVVGG��

+V� VTKGF� VQ� UJQY� JQY� 5VTCWUU� CPF� %QTDKP� JCF� UKORN[�
D[RCUUGF� VJG� UEJQNCTUJKR� PGEGUUCT[� VQ� VTWN[� CFXCPEG� )6�
OGVJQFQNQI[�� �6JG[�FKF�PQV� VCMG�YJCV�YCU�UCKF�RTGXKQWUN[�QP�
)6�OGVJQFQNQI[�CPF�VJGP�VCMG�KV�C�UVGR�HWTVJGT�VQ�CFXCPEG�)6��
+V� UJQYU�JQY�QVJGT�CWVJQTU�JCXG�FGGR� KORTGUUKQPU�QH�)6�CPF�
JQY� VJGKT� UEJQNCTUJKR� KU� WUGF� KP� CP� GHHQTV� VQ� GZVGPF� )6�
OGVJQFQNQI[� VQ� CFLWUV� KV� VQ� EWTTGPV� EQPEGTPU�� � 6JGUG� CTVKENGU�
TGXKVCNK\G� )6� CU� KV� YCU� QTKIKPCVGF� KP� EQPVTCUV� VQ� VJG� 5VTCWUU�
CPF�%QTDKP�TGOQFGNKPI��

/[� HQWTVJ� TGCFGT�� ş†“…‚˙˚˙ģ Ű˝˚“†⁄Ľģ ńŐ�Ňģ •“ģ ńŐŐŇ
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������� YCU� C� VYQ� XQNWOG� YQTM� QH� ��� CTVKENGU� CPF� RCRGTU�� � � +�
UVCTVGF� VJG� 4GCFGT� YKVJ� VJG� ECXGCV�� ő+� ECP� ETGCVG� )6�
OGVJQFQNQI[��+�ECP�YTKVG�)6�CPF�+�ECP�VGCEJ�)6��$76�+�ECPPQV�
EQPVTQN�JQY�)6�OGVJQFQNQI[� KU�WUGF�Œ� 
)NCUGT��������R�����6JG�
4GCFGT� ENGCTN[� KPFKECVGF� VJKU� UKORNG� HCEV�� �6JG�CTVKENGU� KP� VJKU�
4GCFGT� RWV� KPVQ� TGNKGH� DQVJ� VJG� ICKPU� QH� GOGTIGPEG� CPF� VJG�
DCPGU� QH� HQTEKPI� VGEJPKSWGU� VJCV� UVKNN� TGOCKP�� UQ� VJCV�
TGUGCTEJGTU� ECP� IGV� QP� YKVJ� IKXKPI� WR� HQTEKPI� HQT� VQVCN�
GOGTIGPEG��

6JG� CTVKENGU� UJQY� JQY� )6� ECP� DG� WUGF� SWKVG� YGNN�� HTQO�
DGIKPPKPI� VQ� GPF�� VQ� KVU� HWNNGUV� GZVGPV� DWV� HQTEKPI� CPF�
RTGEQPEGRVKQP� CTG� UVKNN� RGTOKVVGF� VQ� KPUGTV� VJGOUGNXGU� CV�
XCTKQWU�LWPEVWTG�KP�VJG�UVWFKGU���9JCV�VJGUG�CTVKENGU�UJQY�KU�PQV�
UQ�OWEJ�VJCV�HQTEKPI�QRGTCVKQPU�UVKNN�TGOCKPGF�KP����������DWV�
VJG�KORQTVCPEG�QH�UJGFFKPI�TQWVKPG�TGUGCTEJ�HQTEKPI�VGEJPKSWGU�
UQ�VJCV�VJG�IGPGTCVKQP�QH�VJGQT[�EQWNF�VTWN[�GOGTIG�� �#U�UWEJ��
VJG� CTVKENGU� CTG� OQFGNU� VQ� DG� WUGF� CU� NGCTPKPI� EJCNNGPIGU� VQ�
IKXKPI�WR�HQTEKPI��

9JCV� ECOG� CV� UQOG� UWTRTKUG� VQ� OG� YCU� VJCV� VJG� CTVKENGU�
CNUQ� UJQYGF� VJCV� )6� KU� WUGF� CNN� QXGT� VJG� YQTNF� CPF� JQY�
YKFGURTGCF� KVU� WUG� JCF� DGEQOG� KP� OCP[� FKUEKRNKPGU�� � +V� CNUQ�
ECOG�CU�C� UWTRTKUG� VQ�OG�JQY�OWEJ�JWOCP�TGUQWTEGU�QH� VKOG�
CPF�OQPG[�YGTG�IQKPI�KPVQ�)6�TGUGCTEJ�CPF�JQY�OCP[�ECTGGTU�
CTG�DCUGF�QP�KVU�UVCTVKPI�YKVJ�VJG�FKUUGTVCVKQP��)6�JCU�GOGTIGF�
CU� C� JKIJ� KORCEV� OGVJQFQNQI[�� EJCPIKPI� VJG� RGTURGEVKXG� QH�
OCP[� TGUGCTEJGTU� CPF� DGIKPPKPI� VQ� EJCPIG� VJG� RGTURGEVKXG� QH�
OCP[�FKUEKRNKPGU���)6�JCF�EQOG�VQ�UVCPF�QP�KVU�QYP�CU�C�VJGQT[�
QH�OGVJQF��

/[�HKHVJ�TGCFGT��ş˚†…‚˙ģş†“…‚˙˚˙ģŰ˝˚“†⁄�ģŰ˝˚ģŘˇ‡π˘ģ
ů“˘πˇ‘ģŪ†“˘˚‡‡ģŚπ‡‡˚†•ˇ•π“‚�
�������HQNNQYGF�VJTQWIJ�QP�VJG�
GOGTIGPV�TGNGXCPEG�QH�)6�HQT�FKUUGTVCVKQP�TGUGCTEJ��YJKEJ�+�JCF�
NGCTPGF�FQKPI� VJG���������4GCFGT�� �6JG�RTGRQPFGTCPEG�QH�WUG�
HQT� )6� CRRGCTGF� VQ� DG� HQT� OCUVGTU� CPF� FQEVQTCN� VJGUGU� CPF�
FKUUGTVCVKQPU�� VJKU� DGECWUG� QH� )6ŏU� CDKNKV[� VQ� GZRNCKP� JKIJ�
KORCEV� FGRGPFGPV� XCTKCDNGU�� 6JG� TGUGCTEJGTU� FQKPI�
FKUUGTVCVKQPU�CPF�VJGUGU�YGTG�EQPVKPWCNN[�CUMKPI�OG�HQT�JGNR�QP�
C�O[TKCF�QH� KUUWGU�VJG[�HCEGF�KP�VJGKT�TGUGCTEJ�CPF�YKVJ�VJGKT�
EQOOKVVGGU��

+V� KU� O[� QDUGTXCVKQP� VJCV� UVWF[KPI� FKUUGTVCVKQPU� KP� QPGŏU
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HKGNF�KU�VJG�DGUV�YC[�VQ�NGCTP�JQY�VQ�FQ�QPG��VQ�YTKVG�QPG�CPF�VQ�
UGG� YJCV� QPG� NQQMU� NKMG�� � +P� UJQTV�� TGCFKPI� FKUUGTVCVKQPU� KU� C�
OQFGNKPI� RJGPQOGPQP� QP� OCP[� FKOGPUKQPU�� � 6JG� RWTRQUG� QH�
ő)GTWPF�)6Œ�YCU�VQ�RTQXKFG�OQFGNU�HQT�)6�FKUUGTVCVKQPU�DCUGF�
QP�VJG�DCUKE�UQEKCN�RTQEGUU�VJGQTGVKECN�EQFG�OQFGN���6JG�4GCFGT�
YCU�VQ�DG�WUGF�CU�C�PQTOCVKXG�OQFGN�VQ�GOWNCVG��

9JCV� YCU� OQFGNGF� KP� VJKU� 4GCFGT� QH� CEVWCN� FKUUGTVCVKQP�
GZVTCEVU� KU� VJG� EQPEGRVWCNK\CVKQP� QH� VJG� FKUUGTVCVKQP�� VJG� EQTG�
RTQEGUU�CPF�UGXGTCN�QH�VJG�RTQRGTVKGU�CPF�DGPVU�CPF�WUGU�QH�)6�
OGVJQFQNQI[�D[�VJG�YTKVGT���6JG�4GCFGT�JGNRGF�VJQUG�YJQ�TGCF�
KV�VQ�CTIWG�VJGKT�EJQKEG�QH�FQKPI�C�)6�FKUUGTVCVKQP�VQ�C�FQWDVHWN�
FKUUGTVCVKQP� EQOOKVVGG� EQOOKVVGF� VQ� CPQVJGT� OGVJQFQNQI[�
KPKOKECN� VQ� )6�� � 6JG� 4GCFGT� YCU� WUGF� VQ� XGTKH[�� UCPEVKH[� CPF�
NGIKVKOCVG�VJG�)6�FKUUGTVCVKQP���+�RGTUQPCNN[�MPQY�VJG�XCNWG�QH�
VJG�RCRGTU�KPENWFGF�UKPEG�CNN�DWV�QPG�CWVJQT�RCTVKEKRCVGF�KP�O[�
)6�UGOKPCTU�JGNF�CV�7PKXGTUKV[�QH�%CNKHQTPKC��5CP�(TCPEKUEQ��

6JKU��QH�EQWTUG��ICXG�OG�VJG�KFGC�VQ�FQ�VJG�RTGUGPV�4GCFGT�
QH� RCRGTU� CPF� CTVKENGU� YTKVVGP� D[� UVWFGPVU� YJQ� JCXG�
RCTVKEKRCVGF�KP�O[�VTQWDNGUJQQVKPI�UGOKPCTU�JGNF�QXGT�VJG�RCUV�
���[GCTU���6JGUG�KPFKECVG�VJG�HGEWPFKV[�QH�O[�UGOKPCTU�CPF�)6�
UWEEGUUGU� KP� 2J&� CYCTFKPI� CPF� LQWTPCN� CTVKENG� RWDNKECVKQPU�
VJCV� JCXG� EQOG� HTQO� VJG� UGOKPCTU�� � 6JG[� KPFKECVG�� CU� +� UCKF�
CDQXG�� VJG� URTGCF� QH� )6� VJTQWIJQWV� VJG� YQTNF� D[� XCTKQWU�
FKUEKRNKPGU� EQPEGTPGF� YKVJ� GZRNCKPKPI� JKIJ� KORCEV� FGRGPFGPV�
XCTKCDNGU�� �#U�OQFGNU��JQYGXGT�XCTKGF��VJG[�CTG�GZEGNNGPV�� �5Q��
FGCT�TGCFGT��+�KPXKVG�[QW�VQ�TGCF��GPLQ[�CPF�VJKPM��

.CUVN[�� VQ� HWTVJGT� VJG� őFQKPI�QH�)6Œ��YG�DGIKP�GCEJ�RCRGT�
YKVJ�C�DTKGH�KPVTQFWEVQT[�RCTCITCRJ�QP�VJG�IGPGTCN�KORNKECVKQPU�
QH� KVU� EQTG� ECVGIQT[�� +� VTWUV� VJKU� YKNN� HWTVJGT� VJG� KPVGTGUV� KP�
IGPGTCVKPI�HQTOCN�VJGQT[��CV� NGCUV� KP�HQTOCN�)6�YJKEJ�VCMGU�C�
UWDUVCPVKXG� )6� VQ� C� OQTG�IGPGTCN� NGXGN�� � 
5GG�� )NCUGT�� Ś“π‚˜ģ
Ş“†’ˇ‘ģ ş†“…‚˙˚˙ģ Ű˝˚“†⁄�� 5QEKQNQI[� 2TGUU�� ������ � 6JG�
4GCFGT� YKNN� UGG� VJCV� VJG� RCRGTU� KP� VJKU� 4GCFGT� CTG� TKEJ� KP�
IGPGTCN� KORNKECVKQPU� VJCV� ECP� GCUKN[� URCYP� VJG� IGPGTCVKQP� QH�
HQTOCN� VJGQT[�� 6JG� TGCFGT� UJQWNF� DGCT� KP� OKPF� CU� YGNN� VJCV�
VJGUG�RCRGTU�CTG�DWV�C�HGY�QH�VJG�OCP[�RCRGTU�EQOKPI�HTQO�VJG�
)6� VTQWDNGUJQQVKPI�UGOKPCTU��6JG�RCRGTU�CTG�RTGUGPVGF� KP�PQ�
RCTVKEWNCT� QTFGT�� )KXGP� VJG� TKEJPGUU� QH� VJGKT� IGPGTCN�
KORNKECVKQPU� YJKEJ� TWP� VQ� UQ� OCP[� CTGCU� QH� UQEKCN� DGJCXKQT��
VJG[�CTG�PQV�DQWPFGF�D[�CP[�QPG�FKUEKRNKPG�QT�HKGNF�QH�UVWF[�
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)NCUGT��$��)��
�������1TICPK\CVKQPCN�%CTGGTU��#�UQWTEGDQQM�HQT�
VJGQT[��%JKECIQ��#NFKPG�2WDNKUJKPI�%QORCP[��

)NCUGT��$��)��
�������$CUKEU�QH�)TQWPFGF�6JGQT[��'OGTIGPEG�XU��
HQTEKPI��/KNN�8CNNG[��%#��5QEKQNQI[�2TGUU��

)NCUGT��$�)��
�������)TQWPFGF�6JGQT[�������������/KNN�8CNNG[��
%#��5QEKQNQI[�2TGUU��

)NCUGT��$�)��
�������)GTWPF�)TQWPFGF�6JGQT[��6JG�DCUKE�UQEKCN�
RTQEGUU�FKUUGTVCVKQP��/KNN�8CNNG[��%#��5QEKQNQI[�2TGUU��

)NCUGT��$��)��
�������&QKPI�(QTOCN�)TQWPFGF�6JGQT[��/KNN�
8CNNG[��%#��5QEKQNQI[�2TGUU��

)NCUGT��$��)��
'F����
�������'ZCORNGU�QH�)TQWPFGF�;JGQT[��#�
TGCFGT��/KNN�8CNNG[��%#��5QEKQNQI[�2TGUU��

)NCUGT��$��)��
'F����
�������/QTG�)TQWPFGF�6JGQT[�
/GVJQFQNQI[��#�TGCFGT��/KNN�8CNNG[��%#��5QEKQNQI[�
2TGUU��

)NCUGT��$��)�����*QNVQP��,��#��
'FU����
�������6JG�)TQWPFGF�
6JGQT[�5GOKPCT�4GCFGT��/KNN�8CNNG[��%#��5QEKQNQI[�
2TGUU��

)NCUGT��$��)�����5VTCWUU��#��.��
�������6KOG�HQT�&[KPI��/KNN�
8CNNG[��%#��5QEKQNQI[�2TGUU��

)NCUGT��$��)�����5VTCWUU��#��.��
�������5VCVWU�2CUUCIG��%JKECIQ��
#NFKPG�#VJGTVQP�+PE��

5VTCWUU��#�����%QTDKP��,��
�������$CUKEU�QH�3WCNKVCVKXG�4GUGCTEJ��
6GEJPKSWGU�CPF�RTQEGFWTGU�HQT�FGXGNQRKPI�ITQWPFGF�
VJGQT[��6JQWUCPF�1CMU��%#��5CIG�2WDNKECVKQPU��+PE�
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